HKB: Explanation for the difference in profit in the financial statement of Q.I/2018 
On 27/04/2018, Ha Noi - Kinh Bac Agriculture and Food Joint Stock Company explained the difference in profit in the financial statement of Q.I/2018 year on year as follows: 

Contents: 

1. General Financial Statement: 
· Profit after enterprise income tax of Q.I/2017: VND 14,403,747,165
· Profit after enterprise income tax of Q.I/2018: VND -734,054,262
2. Consolidated Financial Statement 
· Profit after enterprise income tax of Q.I/2017: VND 3,104,913,032
· Profit after enterprise income tax of Q.I/2018: VND -11,984,666,397
Reason: 

The business result in the consolidated financial statement of Q.I/2018 was loss because of accounting “deduction of goodwill” with the amount of VND 11,290,244,907, while the proceeds of revenue from selling didn’t incur many because of characteristics of business line of the Company. Therefore, revenue and profit in the general financial statement and the consolidated financial statement decreased year on year.  
